
Town of Keystone 
Board of Trustees 
December 28, 2022 
 

The Board of Trustees met at 6:00 pm, Wednesday, December 28, 2022, for a Special board meeting in 
the Keystone Community Center meeting room to complete end of year projects. Present were 
President Rick Greene, Trustees Bill Babcock, Matthew Fullilove, Sandra McLain, and Casey McNulty. 
Also present were Finance Officer Cassandra Ott, Zach Grapentine from Interstate Engineering. 

6:00 pm Meeting called to order.  

CLAIMS: Motion by Trustee Babcock to approve claims for AE2s, LOMAR, $1,750. To be paid out of the 
300 fund. Independent Audit Services, 2nd portion of 2021 audit payment, $1,250. To be paid out of the 
101 fund. Second by Trustee Fullilove. Vote – all aye. 

SECOND READING - SUPPLEMENTAL BUDGET ORDINANCE: Motion by Trustee Babcock to approve the 
Second Reading of the Supplemental Budget Ordinance No 72-2022B. Second by Trustee Fullilove. Vote 
– all aye.  

SUPPLEMENTAL BUDGET ORDINANCE NO 72 -2022B 
TOWN OF KEYSTONE, PENNINGTON COUNTY, SOUTH DAKOTA 

 
 WHEREAS, at the time of preparing the budget for the Town of Keystone for the year 
2022 it was not known the extra expenses would be incurred, therefore an insufficient amount 
was appropriated for these funds; 
 
 AND WHEREAS, the following amount is to be appropriated to the 101-41900 account 
known as the Government Buildings in the amount of $112,000.  
 
 THEREFORE BE IT ORDAINED by the Town of Keystone to transfer $112,000 from 101-
10400 General Fund Savings to fully cover the cost involved for the 2022 year. 
 

AND WHEREAS, the following amount is to be appropriated to the  
101-4111 Board of Trustees in the amount of $500. 
101-4113 Publishing in the amount of $750. 
101-41300 Election in the amount of $130. 
101-41600 Insurance in the amount of $300.00 
101-43700 Cemetery in the amount of $2,100. 
 
THEREFORE BE IT ORDAINED by the Town of Keystone $3,780 be transferred from 101-

4115, known as the Contingency Fund to fully cover the cost involved for the 2022 year; 
 
 BE IT FURTHER ORDAINED that this ordinance is necessary for the support of the 
municipal government and its existing public institutions and therefore this ordinance shall take 
effect upon the passage and publication thereof. 



                                                                      
APPOINT TOWN ENGINEER: Motion by Trustee Fullilove to appoint Zach Grapentine as town 
engineer to replace Ron Bengs. Second by Trustee Babcock. Vote – all aye. Finance Officer 
administered the Oath of Office.  
 
SD FIT PARTICIPATION RESOLUTION: Motion by Trustee Fullilove to approve the Town’s 
Participation in SD FIT. Second by Trustee Babcock. Vote – all aye. Motion by Trustee McNulty 
to approve allowing the finance officer to use her discretion to move money into and out of the 
SD FIT account. Second by Trustee Babcock. Vote – all aye. 
 

A RESOLUTION AUTHORIZING THE APPROVAL OF AND PARTICIPATION IN A JOINT POWERS AGREEMENT 
AND DECLARATION OF TRUST FOR THE SOUTH DAKOTA PUBLIC FUNDS INVESTMENT TRUST (FIT), 
AUTHORIZING INVESTMENTS THROUGH THE FIXED RATE ACCOUNT OF THE TRUST AND AUTHORIZING 
THE TRUST TO DESIGNATE AND NAME DEPOSITORIES. 

WHEREAS, South Dakota Law Chapters 1-24 permits political subdivisions to make efficient 
use of their powers by enabling them to provide joint services with other Public Agencies and 
to cooperate in other ways of mutual advantage, and to exercise and enjoy jointly any 
powers, privileges or authority exercised or capable of being exercised by one Public Agency 
of this state for the joint or cooperative action; and 

WHEREAS, the Participants are political subdivisions being duly organized and existing 
under and by virtue of the laws and constitution of the State of South Dakota and have 
approved the Joint Powers Agreement and Declaration of Trust and thereby have 
established the South Dakota Public Funds Investment Trust (FIT) as of November 1, 1991; 
and 

WHEREAS, this Governing Body desires to adopt and enter into the Joint Powers Agreement 
and Declaration of Trust, and it is in the best interest of this Governing Body to participate in 
the South Dakota Public Funds Investment Trust (FIT) for the purpose of joint investment of 
moneys with other Public Agencies to enhance investment earnings to each; and 

WHEREAS, this Governing Body deems it to be advisable for this Public Agency to make use, 
from time to time, of the Fixed Rate Account Available to Participants of the Trust; 

 
NOW, THEREFORE, BE IT RESOLVED: 
Section 1. The Joint Powers Agreement and Declaration of Trust is approved and adopted. 
This Public Agency shall join with the other public agencies in accordance with the Joint 
Powers Agreement and Declaration of Trust as amended, (the "Declaration of Trust") which 
are on file with the recording officer. The authorized officials of this Public Agency are 
directed and authorized to take such actions and execute any and all such documents as may 
be deemed necessary and appropriate to effect the entry of this Public Agency into the 
Declaration of Trust and adoption thereof by this Public Agency and to carry out the intent 
and purpose of this resolution. 
Section 2. This Public Agency is hereby authorized to invest its available moneys from time 
to time and to withdraw such moneys from time to time in accordance with the provisions 
of the Declaration ofTrust and the Fixed Rate Account of the Trust. 

Payment for any investments made within the Fixed Rate Account is authorized and shall be 



made from the Public Agency's specified Trust Account. Interest and principal payments shall 
be credited to the Public Agency's designated Trust Account. Such Fixed Rate Account 
investments shall be held by the Trust Custodian as custodian for the account of the Public 
Agency. 

The following officers and officials of the Public Agency and their respective successors in 
office each are hereby designated as "Authorized Officials" with full power and authority to 
effectuate the investment and withdrawal of moneys with this Public Agency from time to 
time in accordance with Joint Powers Agreement and Declaration of Trust. 

 
Cassandra Ott – Finance Officer 

The Trust shall be advised of any changes in Authorized Officials in accordance with procedures 
established by the Trust. 

Section 3. The Trustees of the South Dakota Public Funds Investment Trust (FIT) are hereby 
designated as having official custody of this Public Agency's moneys which are invested in 
accordance with the Joint Powers Agreement and Declaration of Trust and any moneys 
invested in accordance with the Trust's Fixed Rate Account. 

Section 4. The Trust is authorized to designate and name depositories, to execute and file documents, 
and to take such actions as may be necessary to purchase and make payment, sell, secure, or take 
payment of principal and interest. Certificates of Deposit must be purchased only from financial 
institutions designated by the Trust which are approved depositories as prescribed by South Dakota 
Law. 

Section 5. Authorization is hereby given for members and officials of this Public Agency to serve as 
Trustees of the South Dakota Public Funds Investment Trust (FIT) from time to time is selected as such 
pursuant to the provisions of the Declaration of Trust.  

Section 6. Unless otherwise expressly defined herein, words that are capitalized in the Resolution 
shall have meanings defined in the Joint Powers Agreement and Declaration of Trust.  

Passed and approved this 28th day of December, 2022. 
 
 

                                                                                   
   Town of Keystone, Board of Trustees 

                                                                                      By____________________________ 
                                                                                           Richard Greene, President 

ATTEST: 
____________________________ 
Cassandra Ott, Finance Officer 
(SEAL) 
 


