
Town of Keystone 
Board of Trustees 
March 16, 2026 
 
The Board of Equalization for the Town of Keystone met as per SDCL 10-11-13 with attendance 
of the following; President Casey McNulty, Trustees Nikki Ball, and David Cofoid. Trustees 
Fullilove and Parks were absent. School Board Member Jacob Rapp and Finance Office 
Samantha Epler.  
 
6:00 pm Meeting called to order by President McNulty. 
 
Nikki Ball – Legal description: Lot A Block 4 Harney Addition Section 4 Township 2S Range 06E. 
1970 Mobile Home VIN: P97198. Parcel ID: 70-04-352-021. Tax ID: 73912. Requesting to lower 
the structure value from $15,200 to $4,425. Reason for appealing: Last year the mobile home 
was assessed at $4,425 and no improvements have been made. Motion by Trustee Cofoid to 
lower the structure value to $4,425. Second by School Board Member Rapp. Trustees Cofoid, 
McNulty, and School Board Member Rapp vote – aye. Trustee Ball abstained. Motion carried. 
 
Rushmore Goldtown – Legal description: Unplatted Part Reed Placer MS 903 Section 04 
Township 2S Range 06E. Parcel ID: 70-09-106-006. Tax ID: 3838. Requesting to lower land value 
from $41,900 to $37,900. Reason for appealing: The property is in a floodplain and has had no 
improvements. Motion by Trustee Cofoid to lower the land value to $37,900. Second School 
Board Member Rapp. Vote – all aye. 
 
Big Thunder Inc – Legal description: Gold Hill MS 1540 Section 09 Township 2S Range 06E. 
Parcel ID 70-09-109-003. Tax ID: 3888. Requesting to lower structure value from $262,200 to 
$253,200. Reason for appealing: Part of the property was changed to owner occupied and went 
down 20% and the part that wasn’t owner occupied went up no improvements were made and 
the structure needs a new roof and flooring. Motion by Trustee Ball to lower the structure 
value to $253,200. Second by Trustee Cofoid. Vote – all aye. 
 
Matthew & Tracy Harrison – Legal description: GL 4 Less Lot A, B Revised, and C of Spencer 
Smith Homestead Section 09 Township 2S Range 06E. Parcel ID: 70-08-101-009. Tax ID: 47798. 
Requesting to lower land value from $167,400 to $87,600. Reason for appealing: Significant 
inequity relative to the assessed value of the underlaying land on a per acre basis with the 
neighboring properties, refer to attachment. Motion by Trustee Cofoid to lower the land value 
to $87,600. Second by School Board Member Rapp. Vote – all aye. 
 
Cal Loock Rentals LLC – Legal description: Original Town of Keystone Block 9 Lot 13 Section 09 
Township 2S Range 06E. Parcel ID: 70-08-231-004. Tax ID: 6945. Requesting to lower land value 
from $16,300 to $16,200 and to lower structure value from $208,800 to $186,600. Reason for 
appealing: Requesting to keep his assessment at last years level of $202,800. Motion by Trustee 
Ball to lower the land value to $16,200 and lower the structure value to $186,600. Second by 
Cofoid. Vote – all aye. 



Cal Loock Rentals LLC – Legal description: Lot 11-12 Block 2 Rocky Gulch Addition Section 4 
Township 2S Range 06E. Parcel ID 70-07-403-001. Tax ID 41959. Requesting to lower land value 
from $58,800 to $51,400. Reason for appealing: The assessment went up 29% and would like to 
know the counties justification for the increase. Motion by Trustee Cofoid to lower the land 
value to $51,400. Second by School Board Member Rapp. Vote – all aye. 
 
Kwinn Neff – Legal description: Lot B of Lot 2 of Lot AR of Lot 2 Capp Pine Hills Subdivision 
Section 06 Township 2S Range 06E. Parcel ID: 7006477003. Tax ID 48650. Requesting to lower 
the land value from $89,600 to $76,000. Reason for appealing: The lot adjacent to this property 
went down 2% while this property went up 15% both lots are vacant. Motion by Trustee Ball to 
lower the land value to $76,000. Second by Trustee Cofoid. Vote – all aye. 
 
Kwinn Neff – Legal description: Lot A of Lot 2 of Lot AR of Lot 2 Capp Pine Hills Subdivision 
Section 06 Township 2S Range 06E. Parcel ID: 70-06-451-006. Tax ID: 48649. Requesting to 
lower the structure value from $184,400 to $140,826 and land value from $140,700 to 
$137,200. Reason for appealing: This property was assessed 15% higher over last year and 
neighboring properties went down 2%. Motion by Trustee Cofoid to lower the structure value 
to $140,826 and land value to $137,200. Second by Trustee Ball. Vote – all aye. 
 
Meeting adjourned at 6:13pm.  
 

Town of Keystone, Board of Trustees 
__________________________ 

Casey McNulty, President 
Attest: 
 
___________________________ 
Samantha Epler, Finance Officer 
(SEAL) 
Published once at the approx. cost $____ 


